2015-2016 half-yearly results:

Recurring operating income: +58% - Group net income: +125%

Revenue

229.7

285.3

Gross margin

113.8

136.2

+24.2%

EBITDA *

22,5

30,7

+36,5%

Recurring operating income

12.5

19.7

+57.6%

Net income

9.4

15.8

Net income attributable to
equity holders of the parent

6.3

14.2 +125.4%

* Recurring operating income before allocations to and reversals of
depreciation and provisions.

taking the Group’s EBITDA margin to a record 10.8% above its
initial target. Recurring operating income went from strength
to strength, increasing 57.6% to stand at €19.7 million.
After net financial expenses and tax, net income attributed
to equity holders of the parent amounted to €14.2 million,
up 125% on the previous year following the repurchase by
the Group of the minority interests in its BAP division over
the summer of 2015.
Maintaining a solid financial structure
Plastivaloire Group equity stood at €195.7 million on 31
March 2016.
Despite the natural increase in its WCR in line with growth,
cash flow directly linked to operations amounted to €15.1
million, allowing the Group to self-finance the €13 million
in investments made over the period (reinforcement of its
machines park and building extensions). The first half of
the year was also marked by a dividend payout of €5.0
million and by the repayment of the €7.5 million loan for
the acquisition of Otosima in Turkey, taking the Group’s net
debt to €109.2 million and net gearing to 55% on 31 March.
Cash flow forecast for the second half of the year should
see net gearing drop towards the end of the year and settle
at around 45%.

The first half of financial year 2015-2016 (October-March)
was another period of virtuous growth for Plastivaloire
Group, combining strong growth and a substantial
improvement in economic results as the Group reaped the
fruits of its value-added industrial strategy to work closely
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